Low-Income Housing Tax Credit/ Tax Exempt Bond Application

Willowcreek at Wateree 81712025

Acknowledgement and Agreements:

1.

I certify that | have not been indicted, charged, convicted of or had a civil judgmeant rendered against me for a
criminal offense in connection with obtaining, attempting to obtain, or performing a public transaction or
contract, violation of Federal or State antifrust statutes or commission of embezzlement, theft, forgery, bribery,
falsification or destruction of records, making false statements, or receiving stolen property. 1 further certify that
{ have not been debarred, suspended, proposed for debarment or suspension, declared ineligible or voluntarily
excluded from any transactions or construction developments involving the use of any governmenta! funds,
including but not limited to CDBG, RHS, Federa! Home Loan Bank, HOME, National HTF, LIHTC, any state’s
funds, etc.

| certify that neither the owner nor any of its related entities or ils officers, principals, shareholders or partners
owes the South Carclina Siate Housing Finance and Davelopment Autherity ("Authority”) any unpaid fees or
charges.

t am responsible for ensuring that the proposed development consists or will consist of a qualified low-income
building(s) as defined in section 42 of the Internal Revenue Code, as amended, and will satisfy all applicable
requirements of federal tax law In the acquisition, rehabilitation, or construction and operation of the
devalopment to receive the Low-Income Housing Credit ("Credit” or "Credits"). | understand and agree that the
development will be affirmatively marketed, and will be made available for occupancy by all persons
regardless of race, national ¢rigin, religion, creed or sex, age, and handicap. ! understand and agree to
minimize the involuntary displacement of Low-Income Households, if applicable.

I am responsible for all calculations and figuras relating to the determination of the eligible basis of the
building. | understand and agree that the amount of the Credit is calculated in reliance upon the figures that |
submit as to eligible and qualified basis. | understand that my estimates and calculations as to the amount, if
any, of Credit necessary for the development to achieve financial feasibility for the Credit period and the
estimates and calculations made by the Authority as to the amount, if any, of Credit necessary for the
developrant to achleve financial feasibility for the Credit period may reach different results. in the event of any
disagreement as to the appropriate amount, if any, of Credit to be reserved or aliocated to the development, |
agree to be bound by the results of the estimates and calculations made by the Authority.

| understand that the actual amount of Credit allocated may vary from the amount initially reserved due to: (a)
the determination by the Authority as to the amount of Credit necessary for the financial feasibility of the
development and its viability as a qualified Low-Income Housing Development; (b) revisions in the calculations
of eligible and qualified basis as finally determined; {¢) fluctuations in the prevailing Credit percentage; (d)
avallability of the Credit.

i understand and agree that neither the Authority nor any of its individual directors, employees, members,
officers or agents assumes any responsibility or makes any representations with respect to the feasibility or
viability of the development, the availability of or the amount of the Credit, or the validity or propriety of the
allocation of the Credit, Futhermore, neither the Authority nor any of its individual directors, employees,
members, officers or agents makes any independent investigation as to the eligible and qualified basis and |
understand and agree that any and all Credit awards or amounts are based solely on representations made by
me.

1 understand that the requirements regarding the making of applications for the Credits and the terms of any
reservation or allocation are subject to change at any time by federal or State law, federal or State regulations,
or Autherity procedures. | understand that the Authority may not notify me as to any federal or state law or
regulations promuigated or to be promulgated. | understand and agree that it is my responsibility to sesk the
advice of my attorney, accountant or other tax adviser to ensure present and future compliance with all laws,
regutations, or procedures which may affect my development or the units contained therein,
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Low-Income Housing Tax Credit / Tax Exempt Bond Application

Willowcreok at Wateree 6/17/2025

Acknowledgement and Agreemants (2hd page):

8.

10.

.

12,

13.

14,

15,

16.

17.

! understand that reservations of Credits are not transferable. | further understand that any change in the
makeup of the owner enlity (general partner(s), partnership, individuals, etc.) applying for an allocation of
Credils or in the location of the development will void any application that | have made or any reservation that |
may receive as a resull of such application.

| certify that a true, exact, and complete copy of this application, including all supporting documentation
enclosed herewith, has been provided to the tax attorney and tax accountant who provided the required
attorney's opinions and accountant's opinions accompanying this application.

| understand that any changes to the development made following initial submission of an application
concerning the number and type of units/buildings, the development budget, or financiat arrangements may
resulf in a withdrawal of any Credit reservation or aliocation. | hereby certify that | will subimit any revisions with
evidence to support any medifications and obfain Authorily consent prior to finalizing such modifications.

1 understand and agree that, as a precondition o receiving an allocation of Credits, | shall meet certain
conditions prior to allocation, shall pay all applicable fees, and shall impose restrictive covenants on the
property in the form required by the Authority.

i | select 1o waive the Qualified Contract process, | am knowingly and voluntarily waiving the ability to request
a Qualified Contract be presented to me at any time during the compliance period or extended use period.

| understand and agres that {o the greatest extent feasible, opportunities for training and employmant arising in
conneclion with the planning and implementation of any development and contracts for work {6 be performed
in connection with any development, including but not limited to, finance, planning, consulting, design
architecture, marketing, building construction, properly management or maintenance, will be made available
and awarded {o businesses which are owned in whole or in part by minority persons and/or women.

| agree to pay such monitoring fees as the Authority may determine necessary. ] understand and agree that
this fee may increase during the compliance period or extended ugse period. | understand and agree that the
record keeping and record retention requirements of the Internal Revenue Service will be met and maintained
in the manner prescribed by the Authority. | understand and agree that compliance requirements are detailed
in the Compliance Moniloring manual, and 1 understand that these requirements may change and | agree to
any changes that the Authority may deem necessary. | understand and agree that any and all forms or
documenis provided by the Authority must be used in the manner prescribed, and agree that excepltons or
substitutions may not be made without the Authority's express written consent.

{ understand and agree thal my application for Credils, all attachments thereto, all correspondence relating to
my application in particular or the Credit in general, Authority generated documents related to my application,
and any and alt information related to compliance or findings of noncompliance may be subjact to a request for
disclosure. | further understand and agrese that my application for Credits and the attachments thereto may
include taxpayer and return information as defined by the Internal Revenue Code and/for the Internal Revenue
Service. | hereby expressly consent to the disciosure of such information. Furthermore, | expressly consent to
the publication of my application, and all attachments thereto, on the Authority's website,

{ understand and agree that the Authority, at its discretion, may prohibit me, the owner or any of its related
entities, officers, principals, sharehoiders, or partners from further participation in any Program administered
by the Authority, on a permanent or probationary basis. Such prohibition may include, but is not Himited to,
entities or representatives.

I understand and agree that the Authority {or a contracted party) may perform an inspection of the
development location and nearby properties and a decision by the Authority to reject the application due to the
presence of hazards, dangers, risks or negative characteristics that might render the site unsuitable is final and
nof subject to further review.
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Low-Income Housing Tax Credit / Tax Exempt Bond Application
Willowcreek at Wateree 6/17/2025

Acknowledgement and Agreements (3rd page):

18. | understand that if the above are determined to be false, | may be subject to immediate suspension from all
Authority programs. | understand that any misrepresentations in my application or supporting documentation
may result in withdrawal of Credits by the Authority, my suspension or debarment from future program
participation, the suspension or debarment of any related entities or its officers, principals, shareholders or
partners, and notification to the Internal Revenue Service. Additionally, in the event the Authority withdraws a
reservation or allocation of Credits, | agree to execute any agreements to return Credits in accordance with
federal or state law or regulation or Authority procedures in the manner and time prescribed by the Authority.

Date: 6/17/2025

(Printed Name)

Its: Vice President

All pages of this application must be completed and the application certification page executed. All required
signatures must be originals. Faxes will not be accepted. The Authority reserves the right to determine whether any
omission on a page of this application is material or non-material for purposes of the satisfaction of required criteria.

Application Workbook Disclaimer:

All automations/calculations in this workbook are provided to assist the applicant in the submission process. While
Authority staff has taken steps to ensure the accuracy of the automations/calculations, the Authority does not
guarantee the accuracy of these automations/calculations. It is the responsibility of the applicant to independently
verify that the numbers and information in this application are accurate and properly represented. Authority staff will
also perform calculations independent of the application to verify the accuracy of the submitted information.

Attorney signature required for all application submissions EXCEPT TAX EXEMPT BOND INITIAL APPLICATION:
| hereby certify that | have reviewed this application and applicable documentation and have rendered the
opinion letters dated based on the information contained in this

application and the applicable documentation. | further cerlify that this document is an original or true copy which
has not been altered.
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